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 (Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended March 31, 2021 (from April 1, 2020 to March 31, 2021) 

(1) Consolidated operating results Percentages indicate year-on-year changes  
  Operating revenue Operating profit Ordinary profit Profit attributable to 

owners of parent 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Year ended March 31, 2021 130,940 3.8 2,731 21.2 3,086 19.5 2,005 19.2 
Year ended March 31, 2020 126,184 2.0 2,254 13.4 2,582 10.4 1,682 22.8   

Note: Comprehensive income Year ended March 31, 2021 ¥2,270 million [59.3%] 
 Year ended March 31, 2020 ¥1,425 million [45.0%] 
 

  Earnings per share Diluted earnings per 
share 

Profit attributable to 
owners of 

parent/equity 
Ordinary profit/total 

assets 
Operating profit/net 

sales 

  Yen Yen % % % 
Year ended March 31, 2021 65.95 – 5.9 5.6 2.1 
Year ended March 31, 2020 53.80 – 5.0 4.5 1.8   

Reference: Share of profit (loss) of entities accounted for using equity method 
Year ended March 31, 2021 ¥5 million  
Year ended March 31, 2020 ¥(26) million  
 

(2) Consolidated financial position 
  Total assets Net assets Equity ratio Net assets per share 
  Millions of yen Millions of yen % Yen 

As of March 31, 2021 54,720 34,595 63.2 1,153.62 
As of March 31, 2020 54,882 33,344 60.8 1,095.31   

Reference: Equity As of March 31, 2021 ¥34,595 million 
 As of March 31, 2020 ¥33,344 million 
 

(3) Consolidated cash flows 

  Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash equivalents 
at end of period 

  Millions of yen Millions of yen Millions of yen Millions of yen 
Year ended March 31, 2021 4,120 (2,157) (2,722) 4,329 
Year ended March 31, 2020 760 (3,012) (3,762) 5,089 
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2. Cash dividends 

  
 

Annual dividends per share Total cash 
dividends (Total) 

Dividend payout 
ratio (Consolidated) 

Ratio of dividends 
to net assets 

(Consolidated) 1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

  Yen Yen Yen Yen Yen Millions of yen % % 

Year ended March 31, 2020 – 8.00 – 8.00 16.00 495 29.7 1.5 
Year ended March 31, 2021 – 8.00 – 10.00 18.00 544 27.3 1.6 
Year ending March 31, 2022 
(Forecast) – 8.00 – 8.00 16.00  23.8  

Note: Breakdown of year-end dividend for the fiscal year ended March 31, 2021 
Ordinary dividend ¥8.00 Special dividend ¥2.00
 
3. Forecast of consolidated financial results for the year ending March 31, 2022 (from April 1, 2021 to March 31, 2022) 
 Percentages indicate year-on-year changes  
  Operating revenue Operating profit Ordinary profit Profit attributable to 

owners of parent Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Six months ending 

September 30, 2021 64,660 – 1,360 – 1,510 – 1,000 – 33.35 

Full year 129,090 – 2,820 – 3,110 – 2,020 – 67.36 
Note: As the Company will apply the “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29), etc. from the beginning of the 

fiscal year ending March 31, 2022, the above forecasts of the consolidated financial results are the amounts after the application of the said 
accounting standard, etc., and the percentage change from the previous fiscal year and the same quarter of the previous year are not stated. 
The following presents percentage changes that were calculated based on the hypothetical assumption that the above accounting standard, 
etc. had been applied for the fiscal year ended March 31, 2021. 

 Six months ending September 30, 2021: Operating revenue: up 0.1%, operating profit: down 27.8%, ordinary profit: down 26.6%, profit 
attributable to owners of parent: down 26.9% 

 Full year: Operating revenue: up 0.0%, operating profit: up 3.2%, ordinary profit: up 0.8%, profit 
attributable to owners of parent: up 0.7% 

 
4. Notes 

(1) Changes in significant subsidiaries during the year ended March 31, 2021  
(changes in specified subsidiaries resulting in the change in scope of consolidation): 

No 

 
(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 
Changes in accounting policies due to other reasons: No 
Changes in accounting estimates: No 
Restatement of prior period financial statements: No 

 
(3) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 
 As of March 31, 2021 31,940,954 shares As of March 31, 2020 31,940,954 shares 
Number of treasury shares at the end of the period 
 As of March 31, 2021 1,951,827 shares As of March 31, 2020 1,497,742 shares 
Average number of shares during the period 
 Year ended March 31, 2021 30,405,322 shares Year ended March 31, 2020 31,276,842 shares 
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Reference: Summary of non-consolidated financial results 
1. Non-consolidated financial results for the year ended March 31, 2021 (from April 1, 2020 to March 31, 2021) 

(1) Non-consolidated operating results (Percentages indicate year-on-year changes)  
  Operating revenue Operating profit Ordinary profit Profit 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Year ended March 31, 2021 126,671 3.9 2,227 25.0 2,901 15.7 1,967 12.7 
Year ended March 31, 2020 121,966 2.0 1,782 14.2 2,507 7.2 1,746 18.2 

 

  Earnings per share Diluted earnings per 
share 

  Yen Yen 
Year ended March 31, 2021 64.63 – 
Year ended March 31, 2020 55.76 – 

 
(2) Non-consolidated financial position 

  Total assets Net assets Equity ratio Net assets per share 
  Millions of yen Millions of yen % Yen 

As of March 31, 2021 51,753 32,531 62.9 1,083.54 
As of March 31, 2020 51,909 31,386 60.5 1,029.81  

Reference: Equity As of March 31, 2021 ¥32,531 million 
 As of March 31, 2020 ¥31,386 million 
 
2. Non-consolidated financial results for the year ending March 31, 2022 (from April 1, 2021 to March 31, 2022) 
 (Percentages indicate year-on-year changes)  
  Operating revenue Ordinary profit Profit Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Yen 
Six months ending 

September 30, 2021 62,510 – 1,580 – 1,140 – 37.97 

Full year 124,790 – 2,920 – 1,980 – 65.95 
Note: As the Company will apply the “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29), etc. from the beginning of the 

fiscal year ending March 31, 2022, the above forecasts of the non-consolidated financial results are the amounts after the application of the 
said accounting standard, etc., and the percentage change from the previous fiscal year and the same quarter of the previous year are not 
stated. 
The following presents percentage changes that were calculated based on the hypothetical assumption that the above accounting standard, 
etc. had been applied for the fiscal year ended March 31, 2021. 

 Six months ending September 30, 2021: Operating profit: up 0.1%, ordinary profit: down 25.2%, profit: down 23.8% 
 Full year: Operating profit: up 0.0%, ordinary profit: up 0.6%, profit: up 0.6% 
 
* Financial results reports are exempt from audit conducted by certified public accountants or an audit corporation. 
 
* Proper use of forecasts of financial results, and other special matters 

(Caution concerning forward-looking statements) 
The forward-looking statements, including earnings forecasts, contained in these materials are based on information currently available to the 
Company and on certain assumptions deemed to be reasonable. These statements do not purport that the Company pledges to realize such 
statements. Actual performance and other results may differ materially due to various factors. 

 
(How to obtain supplementary material on financial results) 
The supplementary material on financial results is disclosed on the same day on TDNet. 
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Consolidated financial statements 
Consolidated balance sheets 

  (Thousands of yen) 
 As of March 31, 2020 As of March 31, 2021 

Assets   
Current assets   

Cash and deposits 7,939,118 6,879,294 
Accounts receivable - trade 1,861,073 1,748,865 
Merchandise 2,549,376 2,454,843 
Supplies 59,870 64,324 
Other 1,565,562 1,462,862 
Total current assets 13,975,000 12,610,189 

Non-current assets   
Property, plant and equipment   

Buildings and structures 34,051,437 35,212,398 
Accumulated depreciation (24,869,853) (25,379,672) 
Buildings and structures, net 9,181,584 9,832,726 

Machinery, equipment and vehicles 957,114 1,046,745 
Accumulated depreciation (849,449) (824,163) 
Machinery, equipment and vehicles, net 107,665 222,581 

Land 20,885,024 21,072,924 
Leased assets 2,723,917 2,011,350 

Accumulated depreciation (1,614,283) (1,243,548) 
Leased assets, net 1,109,634 767,802 

Construction in progress 1,500 – 
Other 6,754,944 7,323,894 

Accumulated depreciation (5,686,432) (5,686,627) 
Other, net 1,068,512 1,637,267 

Total property, plant and equipment 32,353,921 33,533,302 
Intangible assets 431,082 439,304 
Investments and other assets   

Investment securities 1,502,148 1,755,394 
Guarantee deposits 4,546,617 4,374,895 
Retirement benefit asset 861,737 970,782 
Deferred tax assets 1,116,817 980,570 
Other 95,208 55,737 
Total investments and other assets 8,122,529 8,137,380 

Total non-current assets 40,907,533 42,109,987 
Total assets 54,882,533 54,720,176 
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  (Thousands of yen) 

 As of March 31, 2020 As of March 31, 2021 
Liabilities   

Current liabilities   
Accounts payable - trade 8,013,288 7,585,272 
Current portion of long-term borrowings 1,332,000 1,204,000 
Lease obligations 522,531 426,968 
Income taxes payable 655,030 631,937 
Provision for bonuses 951,549 1,026,856 
Other 3,803,113 4,402,747 
Total current liabilities 15,277,512 15,277,782 

Non-current liabilities   
Long-term borrowings 2,358,000 1,314,000 
Lease obligations 992,804 622,313 
Retirement benefit liability 852,269 876,446 
Asset retirement obligations 491,592 517,599 
Other 1,565,675 1,516,082 
Total non-current liabilities 6,260,341 4,846,441 

Total liabilities 21,537,854 20,124,223 
Net assets   

Shareholders' equity   
Share capital 9,862,933 9,862,933 
Capital surplus 10,906,837 10,906,837 
Retained earnings 14,034,076 15,551,557 
Treasury shares (1,329,217) (1,860,954) 
Total shareholders' equity 33,474,630 34,460,374 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 47,011 253,416 
Remeasurements of defined benefit plans (176,961) (117,838) 
Total accumulated other comprehensive income (129,950) 135,578 

Total net assets 33,344,679 34,595,953 
Total liabilities and net assets 54,882,533 54,720,176 
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Consolidated statements of income and consolidated statements of comprehensive income 
Consolidated statements of income 

  (Thousands of yen) 

 
Fiscal year ended  
March 31, 2020 

Fiscal year ended  
March 31, 2021 

Net sales 124,203,976 128,970,201 
Cost of sales 94,299,251 97,560,029 
Gross profit 29,904,725 31,410,171 
Operating revenue 1,980,527 1,970,579 
Operating gross profit 31,885,252 33,380,750 
Selling, general and administrative expenses   

Selling expenses 3,547,835 3,699,917 
Employees' salaries and bonuses 12,049,902 12,292,920 
Provision for bonuses 949,060 1,025,067 
Retirement benefit expenses 218,598 305,077 
Welfare expenses 1,855,004 1,863,081 
Depreciation 1,641,292 1,769,902 
Rent expenses 4,668,651 4,730,373 
Other 4,700,435 4,962,813 
Total selling, general and administrative expenses 29,630,780 30,649,154 

Operating profit 2,254,472 2,731,596 
Non-operating income   

Interest income 6,420 6,437 
Dividend income 23,095 21,536 
Share of profit of entities accounted for using equity method – 5,164 
Commission income 184,379 191,554 
Gain on sale of post-consumer material 96,075 45,429 
Other 97,829 125,665 
Total non-operating income 407,799 395,786 

Non-operating expenses   
Interest expenses 32,485 21,344 
Share of loss of entities accounted for using equity method 26,448 – 
Cost of stock administration 10,927 11,255 
Other 10,073 8,129 
Total non-operating expenses 79,935 40,728 

Ordinary profit 2,582,336 3,086,653 
Extraordinary income   

Gain on sale of investment securities 52,297 4,822 
Insurance claim income 20,058 – 
Total extraordinary income 72,355 4,822 

Extraordinary losses   
Loss on sale and retirement of non-current assets 12,763 29,775 
Loss on sale of investment securities 51,671 – 
Loss on valuation of investment securities 35,165 13,067 
Impairment losses 456,041 84,757 
Loss on disaster 6,892 – 
Total extraordinary losses 562,534 127,601 

Profit before income taxes 2,092,157 2,963,875 
Income taxes - current 785,010 915,829 
Income taxes - deferred (375,393) 42,917 
Total income taxes 409,617 958,747 
Profit 1,682,540 2,005,128 
Profit attributable to non-controlling interests – – 
Profit attributable to owners of parent 1,682,540 2,005,128 
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Consolidated statements of comprehensive income 
  (Thousands of yen) 

 
Fiscal year ended  
March 31, 2020 

Fiscal year ended  
March 31, 2021 

Profit 1,682,540 2,005,128 
Other comprehensive income   

Valuation difference on available-for-sale securities (130,935) 197,094 
Remeasurements of defined benefit plans, net of tax (122,761) 59,123 
Share of other comprehensive income of entities accounted 
for using equity method 

(3,550) 9,311 

Total other comprehensive income (257,248) 265,529 
Comprehensive income 1,425,292 2,270,657 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 1,425,292 2,270,657 
Comprehensive income attributable to non-controlling 
interests 

– – 
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Consolidated statements of changes in equity 
Fiscal year ended March 31, 2020 

    (Thousands of yen) 

 Shareholders' equity 

 Share capital Capital surplus Retained earnings Treasury shares 
Total shareholders' 

equity 

Balance at beginning of period 9,862,933 10,906,837 12,918,148 (308,351) 33,379,568 

Changes during period      

Dividends of surplus   (566,612)  (566,612) 

Profit attributable to owners 
of parent 

  1,682,540  1,682,540 

Purchase of treasury shares    (1,020,866) (1,020,866) 

Net changes in items other 
than shareholders' equity 

     

Total changes during period – – 1,115,928 (1,020,866) 95,061 

Balance at end of period 9,862,933 10,906,837 14,034,076 (1,329,217) 33,474,630 

 

 Accumulated other comprehensive income 

Total net assets 
 

Valuation difference 
on available-for-sale 

securities 

Remeasurements of 
defined benefit plans 

Total accumulated 
other comprehensive 

income 

Balance at beginning of period 181,498 (54,200) 127,298 33,506,866 

Changes during period     

Dividends of surplus    (566,612) 

Profit attributable to owners 
of parent 

   1,682,540 

Purchase of treasury shares    (1,020,866) 

Net changes in items other 
than shareholders' equity 

(134,486) (122,761) (257,248) (257,248) 

Total changes during period (134,486) (122,761) (257,248) (162,187) 

Balance at end of period 47,011 (176,961) (129,950) 33,344,679 
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Fiscal year ended March 31, 2021 
    (Thousands of yen) 

 Shareholders' equity 

 Share capital Capital surplus Retained earnings Treasury shares 
Total shareholders' 

equity 

Balance at beginning of period 9,862,933 10,906,837 14,034,076 (1,329,217) 33,474,630 

Changes during period      

Dividends of surplus   (487,647)  (487,647) 

Profit attributable to owners 
of parent 

  2,005,128  2,005,128 

Purchase of treasury shares    (531,736) (531,736) 

Net changes in items other 
than shareholders' equity 

     

Total changes during period – – 1,517,481 (531,736) 985,744 

Balance at end of period 9,862,933 10,906,837 15,551,557 (1,860,954) 34,460,374 

 

 Accumulated other comprehensive income 

Total net assets 
 

Valuation difference 
on available-for-sale 

securities 

Remeasurements of 
defined benefit plans 

Total accumulated 
other comprehensive 

income 

Balance at beginning of period 47,011 (176,961) (129,950) 33,344,679 

Changes during period     

Dividends of surplus    (487,647) 

Profit attributable to owners 
of parent 

   2,005,128 

Purchase of treasury shares    (531,736) 

Net changes in items other 
than shareholders' equity 

206,405 59,123 265,529 265,529 

Total changes during period 206,405 59,123 265,529 1,251,273 

Balance at end of period 253,416 (117,838) 135,578 34,595,953 
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Consolidated statements of cash flows 
  (Thousands of yen) 

 
Fiscal year ended  
March 31, 2020 

Fiscal year ended  
March 31, 2021 

Cash flows from operating activities   
Profit before income taxes 2,092,157 2,963,875 
Depreciation 1,756,677 1,891,589 
Increase (decrease) in provision for bonuses 79,605 75,307 
Impairment losses 456,041 84,757 
Increase(decrease) for retirement benefits asset liability (91,128) 299 
Interest and dividend income (29,515) (27,973) 
Interest expenses 32,485 21,344 
Share of loss (profit) of entities accounted for using equity 
method 

26,448 (5,164) 

Loss (gain) on valuation of investment securities 35,165 13,067 
Loss (gain) on sale of investment securities (625) (4,822) 
Loss (gain) on sale and retirement of non-current assets 12,763 29,775 
Decrease (increase) in trade receivables (449,414) 112,208 
Decrease (increase) in inventories 236,266 90,078 
Decrease (increase) in accounts receivable - other (27,016) 50,713 
Increase (decrease) in trade payables (2,707,840) (428,016) 
Increase (decrease) in accrued consumption taxes (51,360) (256,115) 
Other, net (145,547) 441,291 
Subtotal 1,225,162 5,052,217 
Interest and dividends received 23,798 23,149 
Interest paid (32,706) (21,371) 
Income taxes refund (paid) (456,052) (933,385) 
Net cash provided by (used in) operating activities 760,202 4,120,610 

Cash flows from investing activities   
Payments into time deposits (6,450,000) (4,550,000) 
Proceeds from withdrawal of time deposits 4,260,000 4,850,000 
Purchase of property, plant and equipment (971,965) (2,438,919) 
Proceeds from sale of property, plant and equipment 741 – 
Payments for retirement of property, plant and equipment (10,580) (12,940) 
Purchase of intangible assets (102,044) (159,130) 
Proceeds from sale of investment securities 136,610 16,014 
Payments of guarantee deposits (91,695) (54,689) 
Proceeds from refund of guarantee deposits 230,384 231,115 
Proceeds from long-term guarantee deposits received 12,547 59,210 
Refund of long-term guarantee deposits (26,944) (98,290) 
Net cash provided by (used in) investing activities (3,012,947) (2,157,630) 

Cash flows from financing activities   
Proceeds from long-term borrowings 300,000 200,000 
Repayments of long-term borrowings (1,872,000) (1,372,000) 
Repayments of lease obligations (603,241) (530,435) 
Dividends paid (565,999) (488,136) 
Purchase of treasury shares (1,020,866) (532,232) 
Net cash provided by (used in) financing activities (3,762,107) (2,722,805) 

Net increase (decrease) in cash and cash equivalents (6,014,852) (759,824) 
Cash and cash equivalents at beginning of period 11,103,970 5,089,118 
Cash and cash equivalents at end of period 5,089,118 4,329,294 

 


